
FISCAL YEAR 

PAYER CO u.s. Small . Corporation 11208 uSlness 
form Income Tax eturn for calendar year 1976 or ~® 6 - 7 
Departmenl of the Treasury other taxable year beginning .. s.~.pJ;.~m9.~;t .... L 1976, ending .•. Ay..g~~J: ... .JJ ..... , 19.1.Z .. Inlernal Revenue Service 

(PLEASE TYPE OR PRINl) 

7 

A Dal. of .Ieclion as small Name C Employer Idenllficltion no. 
business corporation 

Hall, Incoq~orated 87-0293951 Se~t. 3, 1972 H. Trac~ 
B Business Code No. (se. Number and street DOlt. incorporaled 

paet 7 of instructions) 
1190 Columbia Lane August 30 2 197 2 

City or town, State , and Z'P code £ Enler tota' assels from line 
8599 14, column 0

3 
Schedule L 

Provo 2 Utah 84601 $ 29 1 8 5 
. . 

IMPORTANT-All applicable lines and schedules must be filled in. If the lines on the schedules are not suffiCient, see instruction N . 
Note: If section 465 (deduct ions lim ited to amount at·risk) applies, see instruction for line 28. 

1 Gross receipts or gross sales .................... ..... . less: Returns and allowances ......................... 1 __ ._._. __ .2..t§~~ .. _. __ ... 
2 less: Cost of goods sold (Schedule A) and/or operations (attach schedule) · · · 2 600 
3 Gross profit · · · · · · · · · · · · · · · · · 3 ..... __ . ___ __ .~.1_?!r!r ___ . __ .. _ 
4 (a) Domestic dividends · · · · · · · · · · · · · · · · · · · 4(a) --_ ... ...... ---_ ... -_ ......... .. -- ... ----_ ... ....... ---

LIJ 
(b) Foreign dividends. · · · · · · · · · · · · 4(b) -- ... __ .. .... .. ----------.... -_ .. ----_ .. ... 

:E 5 Interest o·n obligations of the U.S. and U.S. instrumentalities. · · · · · · · · 5 
0 

..... --- ... ---_ ...... -_ .. .. .. -_ .. .... --------
6 Other interest 6 .... ____ ____ ..... ~.9_~. __ . __ ._. (J · · · · · · · · · · · · · · · · · · · · · · · --

Z 7 Gross rents 7 - · · · · · · · · · · · · · · · · · · · · · · · -- -_ ...... .. '- ... ----_ .. .. .. .. -- -_ .... --------... 
en 8 Gross royalties · · · · · · · · · · en · · · · · · · · · · · 8 -- .. ---- .. _ .. .. .. --_ ..... -------_ .. ---..... 
0 9 Gains and losses (attach separate Schedule D (Form 1120S) and/or Form 4797): 
0::: 

(a) Net short·term capital gain reduced by any net long·term capital loss 9(a) 

" · · · · · · ---------------_ .. --_. -----------
(b) Net long·term capital gain reduced by any net short·term capital loss (if more than 

$25,000, see instructions) • · · · · · · · · · · · · · · · · · · · 9(b) --- .. ---------------------------.. 
(c) Ord inary gain or (loss) from Part II, Form 4797 · · · · · · · · · · · 9(c) 

.. ------------ .. _----------_ .. -- --
10 Other income (see instructions- attach schedule) • · · · · · · · · · · 10 --
11 TOTAL income--Add lines 3 through 10 · 11 5,508 --
12 Compensation of officers (Schedule E) · · · · · · · · · · · · · · 12 -- ._--- ---------------------------
13 Salaries and wages (not deducted elsewhere) · · · · · · · · · · · 13 -----------------------------_ .. -
14 Repairs (see instructions) · · · · · · · · · · · · · · · 14 -- _ .. __ .. _ .. _---_ .. _------------------
15 Bad debts (Schedule F if reserve method is used) · · · · · · 15 · · · · -- ---------------_ .. _------_ ... -_ ... ....... 
16 Rents . . . · · · · · · · · · · · · · · · · · · · · · 16 ________ . ___ .. ___ 185 ...... ___ 
17 Taxes (attach schedule) · · · · · · · · · · · · · · · · · 17 ___________ .. __ ._ .. lSl ... ___ .. 

VJ 
18 18 ___ __ ............ 524 __ .. ___ .. z Interest . · · · · · · · · · · · · 0 19 Contributions (not over 5% of line 28 adjusted per instructions-attach schedule) , 19 

~ · · · ----.----------_ .. ---- ---------_ ... 
(J 20 Amortization (attach schedule) · · · · · · · · · · · · · · 20 . ______ . ______ . ____ .65. _. __ .... 
::J 

21 Depreciation (Schedule G) 21 __ ... __ ___ __ .5.,.262. ______ . 0 · · · · · · · · · · · · · · · · · LIJ 22 Depletion (attach schedule) 22 0 · · · · · · · · · · · · · · · · · · · - - -----------------------_ .. _ .. -.. --
23 Advertising . · · · · · · · · · · · · · · · · · · · · · 23 .-------------------------------
24 Pension, profit'sharing, etc. plans (see instructions) (enter number of plans ~ _ ................ ) 24 -- ------------------------------
25 Employee benefit programs (see instructions) · · · · · · · · 25 .---------------- ----------- ----. 
26 Other deductions (attach schedule) • · · · · · · · · · 26 2 2 899 --
27 TOTAL deductions- Add lines 12 through 26 · · · · · · · · · 27 9,075 --
28 Taxable income (line 11 less line 27) (see instructions) 28 (3 3 567) 
29 Income tax on capital gains (Schedule J) • · · · · · · · · · · 29 ._ .. ___ .... ___ NQNE. .... __ ... _ --
30 Minimum tax (see instructions- attach Form 4626) · · · · · · 30 --
31 Total tax (add lines 29 and 30) · · · · · · · · · · 31 · -- ---------_ .. -----.. -----_.------_. 

>< 32 Credits: (a) Tax deposited with Form 7004 (attach copy) 32(a) --_._-- ------- --- --- --------_. 
< (b) Tax deposited with Form 7005 (attach copy) .' 

32(b) ---------------_ .. -----------... . f-
(c) Credit for U.S. tax on special fuels, nonhighway gas, and 

lubricating oil (attach Form 4136) • · · · · 32(c) 

33 TAX DUE (line 31 less line 32). See instruction G for depositary method of payment ~ /2L NONE 
34 OVERPAYMENT (line 32 less line 31) · ~ 34 

Under pr na lti.s of periu ry, I declare Ihal I hive .. amlned IhlS relum. Incl udl ne I ccompanylne sched ul es I nd state ments, Ind to the best of my knowledee and beli ef II IS true, 
correct, and complete. Oeclaralion of prepa rer (other Ihan laxplyer) is bas.d on I II info rmal ion of which the preparer has Iny knowledee . 

. ;JL~.t.(_7..7 ___ . __ 21. .. JL!~.C&I ___ .7.J~ __ ...... __ = .... ~ .. = .:;;;:_ =kLJ'IP~~ . m_ ..... __ . .. _______ .......... 
Dale SiRf-!ure of officer Preparer·s siena lure (and employer ', na'!le.., if Iny) Dale 

IbIS North 200 West 
A~ ::Q~~U:~~~ .. ____ .. __ .... El::QYQ.,. .. Uh ~h_. __ 8~QQ1 .... ___ . _ .. __ _ 
IdenlifJin, number ( ... instructions) Address .nd ZIP Cod. 

president .. --.......... -- .. --. -- ............ -- -.. j ili.·--· ----.-.----.. ------....... --.---- ---.. 

Elmer FOX, Westheimer & Co. 
Certified Public Accountants 



Form 11205 (1976) 1I--r:IjI::r;rnm.p Cost of Goods Sold (See instruction 2) Page 2 

I Was there .any substantial change in the manner of determining 
Method of inventory valuation (specify) ~.. .. . .. .. . .. . . ...... ... . .. .. . . ... .. . .. quantities, costs, or valuations between opening and closing 

inventory? • . 0 Yes 0 No. If "Yes," attach explanation. 

1 Inventory at beginning of year. 5 Total of lines 1 through 4 • 

6 less: Inventory at end of year 2 Merchandise bought for manufacture or sale 

3 Salaries and wages • 
4 Other costs (attach schedule) . 

7 Cost of goods sold-Enter here and on line 
2, page 1 • 

3. Titl, 

11-r.1mr.m~1:cl Compensation of Officers (See instruction 12) 

1. Nam, of officer 2. Social security number 

n d /5. Percent· 
4·vo::' to , . age 0' . cor. / 6. Amount. of I 7. up,nse account 

business st:~:":~ed compenSltlon allowances 

.................................................................................................................... " ............ , I, 
Total compensation of officers-Enter here and on line 12, page 1 . . • • • • • ~..4ffi 

niimmmroo Bad Debts-Reserve Method (See instruction 15) 

1 Year I 2. Trad, notes Ind accounts (t. 

• cei.able outstand in, It end of year 3. Slles on Iccount 
Amount Idded to reserve 

4. Current ye.,·s 
provis ion 

5. Recoveries 
6. Amount char,ed 17. Reserve for bid dtbts 

I,.inst .... rve It end of y • ., 

1971 

1972 
1973 
1974 

1975 
1976 

[l.1!'HT)ttrnrutD DepreCiation (See instruction 21). Note: If depreciation is computed by using the Class life (ADR) System or the Guideline Class life 
System, you must file Form 4832 (Class life (ADR) System) or Form 5006 (Guideline Class life System) with your return. 

Check box(es) if you made an election this taxable year to use D Class life (ADR) System and/or D Guideline Class life System. See Publication 534. 

1. Group Ind ,uidelin, class 
or description of property 

2. Date 
Icquired 

3. Cost or 
other basis 

Illowed or allowable 5. Method of 6. Life 4. Depreciation I I 
in prior ye.rs computin, depreciat ion Or rate 

7. Depreciation 
for this year 

1 Total additional first·year depreciation (do not include in items below) » ...... _ .... m ....... . 

2 Depreciation from Form 4832. • • • • .I-...................... �~I~I~I ...................... . 
3 Depreciation from Form 5006. • • . • . ................ ....... ~ ~ ~ .•....... .......... .... . 
4 Other depreciation: 

Buildings. 

Machinery a~d other equipment. • I~~~~~~~~~~~~~~~~~~~~~I ~:::::.~f;.~.Q.!.·.·.·:~ 1~:~~~~I9~;~}I~~~~ 1.~.·.~·.·.·.·.·.y.?·~··!··············· 1 ~' __ YiiK~~~~ 1 ~~~~~~~~~~:~i~~~i.~~~~~ 
Other (specify) .............................. ......... .. _ ••••••. ..•••••.•••••••••.••••••. .••••••••••.••••••••••. .•.•••••••••••••••.•.••. •.••.••.•••.••••••••••••••••••••••• 

Furniture .. nd fixtures 

Transportation equipment 

_ _ _ _ _ .. __ .......... _ _ ...... _ _ .. ___ ... _ .. ___ .. ___ - - --- .. ----- 1 ____ _ .... .. .. ---- .. - - - .. -- - 1-·----- ..... --- - - -- - .. .. - - --- .. I ... ________ .. __ ___ ... ______ _ I __ ..... _____ __ ___ _____ _ _ __ I ... ___ ------ - - I - .--_____ .. __ ..... - -_ .. _ ... - .. - ... 

............. . ........ .... .......... ............... . . ............ .. / ~ ....... ................ !. ...................... 1·· .. ··· .. ···1 _______ _ 
5 Totals 

6 
7 

32.501 

Tax Computation (See instructions) 

1 Ta~able income (line 28, page 1) 

2 Enter $25,000. (Members of a controlled group, see instructions) 

3 line 1 less line 2 • 

4 Enter line 3 or $25.000. whichever is lesser (Members of a controlled group. see instructions) 

5 line 3 less line 4 

6 Enter 20% of line 2 • 

7 Enter 22% of line 4 • 

8 Enter 48 % of line 5 

9 Add lines 6, 7. and 8 • 

10 Net long·term capital gain reduced by net short·term capital loss (from line 9(b), page 1) 

11 Subtract $25,000. (Statutory minimum) • 
12 Balance (line 10 less line 11). (See instructions) 

13 Enter 30% of line 12. (See instructions) 
14 Income tax on capital ga ins (line 9 or line 13. whichever is lesser) . Enter here and on line 29. page 1 

• 

__ .. .5 .... Z,6.Z, ..••• 

5z.262 

-_ ..... --....... _---_._-----

· ... _------_ ............... -_ ... ---

• 1 ______ -_ .. _-----------

• 1 .... _ .. __ --- _________ .. _ ..... _ 

"'l2K:ooo'~oo 



SCHEDULE K-l 
(Form 1120S) 

Shareholder's Share of Undistributed Taxable 
Income, etc.-1976 Copy A 

File with 
Form 1120S beginning .•. _ .... ~~p-.t~i~~~~~~~~~.:..~~r 1~~~~ :~d~~~e~ .. ~.~.~~.1:'J.'ga.$..t ... 31 .. _ ............ 19 .•. l.Z O.partment of the Treasury 

• Internll Rev.nu. Service (Complete a separate Schedule K-l for each shareholder-See instructions on back of Copy 

Income 

Undistributed taxable income--ordinary income or (loss) • 
Undistributed taxable income-Ion n after tax 

(b) Form 1040 file ... nter col. (I) 
amount 1$ indicated below. Form 
1041 lile .. enter col. (I) Imount In 
correspondin, lin. of thlt form. 

Form 4952 line reference 

l(a) Interest expense on investment indebtedness incurred prior to September 11. 1975 line 14 

(b) Interest expense on investment indebtedness incurred after September 10, 1975 line 3 

2 Net investment income or (loss) • line 7(a) 

3 Excess expenses from "net lease property" • line 8 and 19 

4 Excess net long·term capital gain over net short·term capital loss attributable 
to investment 

1 Excess itemized deductions 

2 Accelerated depreciation on: (a) Low Income rental housing 

(b) Other real property • 

(c) Personal property subject to a lease 

3 Amortization of: (a) Certified pollution control facilities 

(b) Railroad rolling stock • 

(c) On·the·job training facilities 

(d) Child care facilities • 

4 Reserves for losses on bad debts of financial institutions 

5 Depletion 

Property Qualified for Investment Credit 

(a) 3 or more but less than 5 years • 

(b) 5 or more but less than 7 years • 

line 20 

Form 4625 line reference 

line l(b)(l) 

line l(b)(2) 

line l(c) 

line l(d) 

line 1(e) 

line l(f) 

line 1 (g) 

· -- ---------------- ------I--~-------

· · -··---·----------------I...:.:.~:..!::.!-------

Basis of new 
investment 
property 
_________ I_~(~CL) -'7:-:0:.:.r-'m:.:.:.::o~re~y~ea:::::.;rs::....:.. ---.:~-=---=--.:.---.:~-=---=--.:.---.:~-=---=--"- ________________________ .1 __ --'--'-______ _ 

Qualified progress 1974 and 1975 (d) 7 or more years. . __________________________ -'-'-______ _ 

___ e_xp_e_n_d_i_t u_r_e_s __ 
I 
__ ...;:1...;:9-'-7...;:6'--_-'-.>..( e'-')'-'-7_0"'r __ m...:o-'-r.;::.e...-....::;e..;..a-'-rs::.......;.'---'---'---'---'_-'---'---'-_I ___________________________ -'-'--______ _ 

Cost of used 
investment 
property 

(f) 3 or more but less than 5 years. 

(g) 5 or more but less than 7 years • 
(h) 7 or more years. 

. ------------------------- ---'-'--------
------------- ------------I...:.:.~-'-""-------

Property Used in Recomputing a Prior Year Investment Credit 

A 
B 

c 

(4) Estimated 
uselul Iile 

(1) Description of property 
(Indicate whether new Or used) 

(5) Applica· 
ble per· 
eent.ge 

(6) Original qualified 
investment (Col. 

3 x col. 5) 

(8) Date 
item ceased 

to be in· 
vestment 

credit property 

Shareholder's name. identifying number. and address (including ZIP code) 
529-94-9795 

Nancy Hall 
1711 North Lambert Lane 
Provo, Utah 84601 

(9) Actual 
uselul 

life 

(2) . Date placed 
In service 

(10) Applicable 
percentage 

(3) Cost 
or basis 

(11) Qualifi.d 
investment 

(Col. 3 x eol. 10) 

Corporation's name, identifying number. and address (including ZIP code) 
87-0293951 

H. Tracy Hall, Incorporated 
1190 Columbia Lane 
Provo, Utah 84601 
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SCHEDULE K-l 
(Form 1120S) 

Shareholder's Share of Undistributed Taxable 
Income, etc.-1976 Copy A 

File with 
Form 1120S Department of the Treasury 

Internal Revenue Servic. 
beginning ........ ~.~E.1;.~~F~f:~l~~~~_.~~~r 1~~~~ :~d~~~e~~~ttg~~3_l.3_1._. ___ ._. 19.1.7.. 
(Complete a separate Schedule K-l for each shareholder-See instructions on back of 

lea) 

(b) 

2 
3 
4 

Income 

Interest expense on investment indebtedness incurred prior to September 11. 1975 

Interest expense on investment indebtedness incurred after September 10. 1975 

Net investment income or (loss) • 

Excess expenses from "net lease property" • 
Excess net long·term capital gain over net short·term capital loss attributable 

1 Excess itemized deductions 

2 Accelerated depreciation on: (a) Low income rental housing 

(b) Other real property • 

(c) Personal property subject to a lease 

3 Amortization of: (a) Certified pollution control facilities 

(b) Railroad rolling stock • 

(c) On·the·job training facilities 

(d) Child care facilities • 

4 Reserves for losses on bad debts of financial institutions 

Depletion 

(a) Amount 

(b) Form 1040 fliers Inter cof. (a) 
amount as indicated below. Form 
1041 filers enter col. (I) amount in 
correspondin, Ilnl of that form. 

Sch. E. PartlJl 

Sch . D. Part II 

line 7(a) 

line 8 and 19 

line 20 

Form 4625 line reference 

line l(c) 

line l(d) 

line lee) 

line 1(f) 

line l(g) 

line 1(i) 

line 

line 1(1) 

I· ..... ·· ...... · ···········I...::~.::.!.::!--------

---------I--'-=-''-.:....::.:c..:.:.=.:.-=:---='c..==.:.:::...:......:......:..'-.:.--'-.:......:......:..'-.:.--'_=--..:....._=_ • ··················· ···· · I...::~.::.!.:"---------

A 
B 

c 

Qualified progress 
expenditures 

(4) Estimated 
useful life 

(5) Applica· 
ble per· 
centage 

(6) Ori,inal qualified 
investment (Col. 

3 I col. 5) 

(8) Date 
item ceased 

to be in· 
vestment 

credit property 

Shareholder's name. identifying number. and address (including ZIP code) 
528-80-8152 

Charlotte Hall 
1711 North Lambert Lane 
Provo~ Utah 84601 

(9) Actual 
useful 

lifl 

(10) Applicabl. 
percental' 

.................... ----'-'-''----------

···········-···········I------'--'~-------

(3) Cost 
or basis 

(11) QUllified 
investment 

(Col. 3 x col. 10) 

Corporation's name, identifying number. and address (including ZIP code) 
87-0293951 

H. Tracy Ha11~ Incorporated 
1190 Columbia Lane 
Provo, Utah 84601 
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SCHEDULE K-1 
(Form 11205) 

Shareholder's Share of Undistributed Taxable 
Income, etc.-1976 Copy A 

File with 
Form 11205 Department of the Treasury 

Internal Reyenue Service 
beginning ________ S_~l?_!;_~_¢.:~~~_~~~~~~r 1~~~~ :~d~~~e~--~-~-~-~i.~-~t.--~l-----_____ • 19_.l.Z 
(Complete a Schedule K-l for each shareholder-See instructions on back of Copy C) 

Income 

(I) Amount 

O:n:I IIO Interest on Investment Indebtedness 

(b) Form 1040 filers enter col_ (a) 
amount as indicated below_ Form 
1041 filers enter col. (a) amount in 
correspondin, line of that form_ 

Sch _ E. Part III 

Sch_ D, Part II 

Form 4952 line reference 

lea) Interest expense on investment indebtedness incurred prior to September 11, 1975 line 14 

(b) Interest expense on investment indebtedness incurred after September 10, 1975 line 3 

2 Net investment income or (loss) • line 7(a) 

3 Excess expenses from "net lease property" • line 8 and 19 

4 Excess net long-term capital gain over net short-term capital loss attributable 
to investment 

1 Excess itemized deductions 

2 Accelerated depreciation on: (a) Low income rental housing 

(b) Other real property • 

(c) Personal property subject to a lease 

3 Amortization of: (a) Certified pollution control facilities 

(b) Ra ilroad rolling stock • 

(c) On-the-job training facilities 

(d) Child care facilities • 

4 Reserves for losses on bad debts of financial institutions 

Depletion 

line 20 

Form 4625 line reference 

________________________ I_in:..:..e_l...:..(a...:..} ______ _ 

line l(b} ------------------------ ---'-'---------
line l(c} 

________ 11 ~:.!_.:........::..:.....:.:.:.=..:.:::,...<c=:..=...;:..-.=---=---=---=--=--=--=---:...---=---=:-.::.-..:.- ------------------

Qualified progress 
expenditures 

line l(d} 
I-=.::..:....:......::.;c..::-::..::..:.-=-I-->..:~.:..-.:::..:....:..:..:..::.:..:::....=::.:..:..::.~-'--O-'---'--~-=---'-- I · ·------ ------------------ ---'-'--------

_______ _______ __ _1_in...:.e_1...:..(e:..:.} ______ _ 

A 

B 

c 

(4) Estimated 
useful life 

(5) Appli ca · 
ble per
centa,e 

(6) Original qualified 
inyestment (Col. 

3 I col. 5) 

(8) O.te 
item cused 

to be In
Yestment 

cred it property 

Shareholder's name, identifying number, and address (including ZIP code) 

528-78-8080 
Virginia Hall 
1711 North Lambert Lane 
Provo, Utah 84601 

(9) Attual 
useful 

life 
(10) Appliuble 

percenta,e 

(3) Cost 
or basis 

(11) Qualified 
inyestment 

(Col. 3 I col_ 10) 

line 1(t) 

line 1(g) 

line 1 (h) 

Column numbers and headings 
correspond to those on Form 4255 

Corporation's name, identifying number, and address (including ZIP code) 

87-0293951 
H. Tracy Hall, Incorporated 
1190 Columbia Lane 
Provo, Utah 84601 
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SCHEDULE K-l 
(Form 11205) 

Shareholder's Share of Undistributed Taxable 
Income, etc.-1976 Copy A 

File with 
Form 1120S Department 01 the Treasury 

Internal Revenue Service 

Ff{ caleidar year 1976 or other taxa!:IIe year 
beginning -_ ..... S~p-tem .. ~.:r ... __ ....... _ ... 1976. ending ... _ .. _AUgus.t_3.1 .... ____ ..... 19 ... 1.7 
(Complete a separate Schedule K-l for each shareholder-See instructions on back of Copy C) 

Income 

(I) Amount 

(b) Form 1040 fliers enter col. (I) 
amount IS indicated below. Form 
1041 filers enter col. (I) amount in 
correspondine line of thlt form. 

l(a) Interest expense on Investment indebtedness incurred prior to September 11, 1975 • 

(b) Interest expense on investment indebtedness incurred after September 10, 1975 • 

2 Net investment income or (loss) • 

3 Excess expenses from "net lease property" • 
4 Excess net long·term capital gain over net short·term capital loss attributable 

1 Excess itemized deductions 

2 Accelerated depreciation on: (a) Low income rental housing 

(b) Other real property • 

(c) Personal property subject to a lease 

3 Amortization of: (a) Certified pollution control facilities 

(b) Railroad rolling stock • 

(c) On·the-job training facilities 

(d) Child care facilities • 

4 Reserves for losses on bad debts of financial institutions 

Depletion 

Property Qualified for Investment Credit 

Basis of new (a) 3 or more but less than 5 years. 
investment (b) 5 or more but less than 7 years • 

line 20 

Form 4625 line reference 

line lee) 

line l(a) .------------------------ ---'-'---------
line l(b) .------------------------ ---'-'--------property 

_________ ·I-'(o.:;c;£)--=-7..:0:.:r-=.m:.;0:.;;r.::ec-'y'-'ea=.:.rs=-.:.'--.:..-...:...--=-_=__.:..-...:...--=-_=__:.......:...--=-_=__ _ _______ __ ___________ _ line l(c) 

Qualified progress 1974 and 1975 (d) 7 or more years. line l(d) .------------------------ ---'-'--------
___ ex_p_e_n_d_i_t u_r_e_s ____ =-19:::.;..76::::'-_-L-,(o.:;e;£)_7=--=0:.:.r..:.m.:.:.;:0:.:re:..Le::;a:.:r~s:....:.. --''--.:.-...:..--=---''--.:.-...:.-1 _________________ _ line l(e) 

Cost of used 
investment 
property 

(f) 3 or more but less than 5 years _ 

(g) 5 or more but less than 7 years • 
(h) 7 or more years. 

line 1(1) . ------------------------- --....:..:--------
line l(g) 

------------------------- ---==---------
line 1 

Property Used in Recomputing a Prior Year Investment Credit Column numbers and headings 
correspond to those on Form 4255 

A 
B 

c 

(4) Estimated 
useful life 

(I) Description of property 
(Indicate whether new Or used) 

(5) Applica · 
ble por· 
centlee 

(6) Original qualified 
investment (Col. 

3 x col. 5) 

(8) Date 
item ce .. ed 

to be in· 
vestment 

credit property 

Shareholders name, identifying number, and address (including ZIP code) 

529-66-7245 
J. Martin and Elizabeth H. Neil 
1319 Poppy Way 
San Jose, California 95129 

(9) Actual 
useful 

life 

(2) . 0It. placed 
In service 

(10) Applicable 
percentaee 

(3) Cost 
or basis 

(11) QUllified 
investment 

(Col. 3 x col. 10) 

Corporation's name, identifying number, and address (including ZIP code) 

87-0293951 
H. Tracy Hall, Incorporated 
1190 Columbia Lane 
Provo, Utah 84601 
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SCHEDULE K-l 
(Form 1120S) 

Shareholder's Share of Undistributed Taxable 
Copy A 

File with 
Form 1120S 

Income, etc.-1976 
Department 01 the Treasury 

- Internll Revenue Service 

s t (,or ca'fndar year 1976 or other taxable Xear t 31 77 beginning ________ ~p. ___ ~ ____ ~..£ _______________ , 1976, ending _________________ !f.g~~ _______________ , 19 ___ ____ _ 

Schedule K-l for each shareholder-See instructions on back of Copy C) 

Income 

(I) Amount 

(b) Form 1040 meB tnter col_ (I) 
Imount IS indiclted below_ Form 
1041 liIeB enter col. (I) Imount In 
correspond in, line of thlt form_ 

Part II 

Shareholder's distributive share of losses from section 465 activities (see instructions) . I 
Interest on Investment Indebtedness Form 4952 line reference 

1 (a) Interest expense on investment indebtedness incurred prior to September 11, 1975 line 14 

(b) Interest expense on investment indebtedness incurred after September 10, 1975 line 3 

2 Net investment income or (loss) • line 7(a) 

3 Excess expenses from "net lease property" • line 8 and 19 

4 Excess net long-term capital gain over net short-term capital loss attributable 
to invest 

1 Excess itemized deductions 

2 Accelerated depreciation on: (a) Low income rental housing 

(b) Other real property • 

(c) Personal property subject to a lease 

3 Amortization of: (a) Certified pollution control facilities 

(b) Railroad rolling stock • 

(c) On-the-job training facilities 

(d) Child care facilities , 

4 Reserves for losses on bad debts of financial institutions 

5 Depletion 

Property Qualified for Investment Credit 

Basis of new 
investment 
property 

3 or more but less than 5 years • 

line 20 

Form 4625 line reference 

_________ _______________ 1_in_e_1...:..(a....:.) ______ _ 

line 1 (b) ------------------------ --'-"~-------
line l(c) 

--------I->.=--'---':..:......:.;..:.:..'-7~"'-=--=---=---=---'---=--=--=---=----=----"---''--'--.:.... --- ---------- ------- ----. ....:..::.:..:....=.!..:.!...-------
Qualified progress I-=c=..:...:......::.::..::...=-=..:~ .....l.:::L-~:::.-;:=~.L..=.=-:..:~_=_...:..--=-~_=_...:..--=-+ ______________ _________ I_li_nc:...e ...:1-'--" _______ _ 

___ ex_p_e_n_d_i_tu_r_e_s __ I __ ....::..:::...:....;=--_-'-...>.::.<-...::.....=.;....;..:..:.::..:.=....c..::.:::.:..:::.-=---=-_=--=--=---=----'=--=-I __________ .______________ _1_in_e_1-'(c..;e)'--______ _ 

A 
B 

c 

(4) Estimated 
useful life 

(5) Applica · 
ble per
centage 

(6) Orieinal qualified 
investment (Col. 

3 x col. 5) 

(8) Date 
Item ce .. ed 

to b. in
vestment 

credit property 

Shareholder's name, identifying number, and address (including ZIP code) 

David R. and Karen V. Hall 
4235 Province Line Road 
Princeton, NJ 08540 

528-66 -4787 

(9) ActuII 
useful 

liIe 
(! 0) Applicable 

percentlg. 

(3) Cost 
or basis 

(11) QUllified 
investment 

(CoI_ 3 x col. 10) 

line l(f) 

line l(g) 

line l(h) 

Column numbers and headings 
correspond to those on Form 4255 

Corporation's name, identifying number, and address (including ZIP code) 

87 -0293951 
H. Tracy Ha11~ Incorporated 
1190 Columbia Lane 
Provo, Utah 84601 



I I 

\ 

SCHEDULE K-l 
(Form 11205) 

Shareholder's Share of Undistributed Taxable 
Income, etc.-1976 Copy A 

File with 
Form 1120S Department 01 Ihe Treasury 

Internal Revenue Service 

For calendar year 1976 or other taxable year 
beginning ........... .s.ep-t.elJlQ..e.r. .... L ... _ ..• 1976. ending _ ...... __ .. Augus.t_ . .3.1 ... _ ........ 19.17. 
(Complete a separate Schedule K-l for each shareholder-See instructions on back of Copy C) 

Income 

(.) Amount 

(250) 

Di/tIIiD Interest on Investment Indebtedness 

(b) Form 1040 fliers enler col. (.) 
amount .5 indicated below. Form 
1041 filers enter col. (.) .mount In 
corresponding line of that form. 

Sch. E. Part III 

Sch. D. Part II 

Form 4952 line reference 

l(a) Interest expense on investment indebtedness incurred prior to September 11, 1975 line 14 

(b) Interest expense on investment indebtedness incurred after September 10, 1975 line 3 

2 Net investment income or (loss) • line 7(a) 

3 Excess expenses from "net lease property" • line 8 and 19 

4 Excess net long·term capital gain over net short·term capital loss attributable 
to investment 

1 Excess itemized deductions 

2 Accelerated depreciation on: (a) Low income rental housing 

(b) Other real property • 

(c) Personal property subject to a lease 

3 Amortization of: (a) Certified pollution control facilities 

(b) Railroad rolling stock • 

(c) On·the·job training facilities 

(d) Child care facilities • 

4 Reserves for losses on bad debts of financial institutions 

5 Depletion 

line 20 

Form 4625 line reference 

line l(a) 

line l(b)(l) 

1 _______________ I_�_in_e_1~(e~) ____________ ___ 

1------------I~I~in~e~l~(O~-----------
line 1(g) 

1---------------I-I-in~e-1~(i~)--------------
line 1 

line 1(1) 

~~~~==~~~~~==~~~~~~~~~~~~~-------------------II~~ 
!!!!!:!:~O!!!!!!!._...:...::...::!=2-=~~:.::...~.:......:.:..:...:..=.::.::..:.:=:.=.-=:..=.::.:..:. __________________________________ 1 Form 3468 line reference 

Property Qualified for Investment Credit 

Basis of new (a) 3 or more but less than 5 years. . .... ....... ............. 1-----'--'----------------

(b) 5 or more but less than 7 years • ···· ·········· ···········1---'-'--'-------------
investment 
property 
__________________ .>.:( c:.<)....:..7...;0::.;r_m:.:.;.:o.o.re";-"'y..:ea.::.:.:rs:....::... ---'-----''----'---....:....--=---=-----''----'----=---=---'--'_1 •••••••• ··•·· ••••••••• ···I...:c"-'-.::.!.:.'---------------

Qualified progress ....:..19:.;.7..;.4...;a,-"n.:;..d ...:;1.:;..9.:..75:.-1--!..( d"")--'-7_0:.;.r...;m.;.;.::.0...:re:..y .... e::.;a:.:r.:;..s.....:... --'-----' __ -'---=---=---=---'_1....... . ... .............. __ --'--''--________ ___ 

___ e_x_p_e_n_d i_tu_r_e_s ___ I __ ----'1::;9:.;7:..;6:.-__ -L-.>.:( e:.<)....:..7:..;0:.:.r:..;m.;.:.::.0:.:re::...yL;e::;a:.:.r.=:s-=-. --=-----''---=---=---=---'----'_1 ••••••••••••••••••••••••• 1------'-'--------------

Cost of used 
investment 
property 

(1) 3 or more but less than 5 years. 

(g) 5 or more but Jess than 7 years • 
(h) 7 or more years • 

········· ················1----'-''--------------

······ ···················1----'=-------------

Property Used in Recomputing a Prior Year Investment Credit 

A 
B 

c 

(4) Estimaled 
useful life 

(1) Description of property 
(Indicate whether new Or used) 

(5) Applica · 
ble per· 
cent.ge 

(6) Original qualified 
investment (Col. 

3 x cor. 5) 

(8) Dale 
item ceased 

to be in· 
vestment 

credit property 

Shareholder'S name, identifying number, and address (including ZIP code) 

529-56-9730 
Daniel and Sherlene Bartholomew 
80 Greenridge Avenue 
White plains, NY 10605 

(9) Actual 
useful 

life 

(2). Date pl.ced 
In service 

(10) Applicable 
percentage 

(3) Cost 
or basis 

(11) Qualified 
investment 

(Col. 3 x col. 10) 

Corporation's name, identifying number. and address (including ZIP code) 

87-0293951 
H. Tracy Hall, Incorporated 
1190 Columbia Lane 
Provo, Utah 84601 
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/' 
SCH EDU LE K-l 
(Form 1120S) 

Shareholder's Share of Undistributed Taxable 
Income, etc.-1976 Copy A 

File with 
Form 1120S Department of the Treasury 

Internal Revenue Service 

FQr cale'ldar year 1976 or other taxa~Ie year 
beginning ----____ .5.e.p_t.eIUo.er ___ L ___ . __ , 1976, ending _. ____ __ .. 8..IJ&.U_S.t ___ :il ___________ , 19 ___ 27 
(Complete a separate Schedule K-l for each shareholder-See instructions on back of Copy 

Income 

(I) Amount 

l(a) Interest expense on investment indebtedness incurred prior to September 11, 1975 

(b) Interest expense on investment indebtedness incurred after September 10, 1975 

2 Net investment income or (loss) • 

3 Excess expenses from "net lease property" • 

(b) Form 1040 filers enter eol. (I) 
amount IS indiclted below. Form 
1041 filers enter col. (I) Imount In 
correspondin, line of thlt form_ 

Sch_ E, Part III 

Sch. D, Part II 

Form 495Z line reference 

line 14 
line 3 

line 7(a) 

line 8 and 19 

4 Excess net long-term capital gain over net short-term capital loss attributable 

1 Excess itemized deductions 

2 Accelerated depreciation on: (a) Low income rental housing 

(b) Other real property • 

(c) Personal property subject to a lease 

3 Amortization of: (a) Certified pollution control facilities 

(b) Railroad rolling stock • 

(c) On-the-job training facilities 

(d) Child care facilities • 

4 Reserves for losses on bad debts of financial institutions 

Depletion 

line 20 

Form 46Z5 line reference 

line lea) 

line l(b)(l) 

line 1(b)(2) 

line 

line l(d) 

line lee) 

line 1(f) 

line leg) 

line reference 

. ________________________ I....:.c..c::....=::.!.----___ _ 

-------------------1....:..::..:..:.-=:...-------
_ _________ '>'='<--':"""::';:""':":":"::":'-";-''-=''-=--'---'--':''''--='---''--'':'''''''''':'''''-':''''---'---=_-'---'---'-1 ________________________ . _lin...;e_l'-'('-"c)C-. _____ _ 

line 1 (d) Qualified progress 
expenditures 

.....:..::.:.....:..=-=..::=- ~:.!-:........::.:_:..:..~::...L::..=..:..:::......:.--=..-::...-=---=--~_=___=_I · --------- -- ------------- ....:.::.:.=-.::~-------

B 

c 

(4) Estimated 
useful life 

(5) Applica · 
bl. per· 
centl,' 

(6) Ori,inll qUllified 
inyestment (Col. 

3 x col. 5) 

(8) Olte 
item ceased 

to be in
vestment 

credit property 

Shareholder's name, identifying number, and address (including ZIP code) 
528-60-3544 

H. Tracy, Jr. and Elizabeth H. Hall 
786 East Meadow Drive 
Palo Alto, California 94303 

(9) Actull 
useful 
I If. 

(10) Applicoble 
percent.,. 

line lee) ----- ----------
________________ ______ ....:I.::.in:.::.e....::l:..!,;(f:!...) ______ _ 

_________________________ ....:I.::.in:.:.e....::l~(g~) ______ _ 

(3) Cost 
or basis 

(11) Qualified 
investment 

(Col. 3 x col. 10) 

line l(h) 

Column numbers and headings 
correspond to those on Form 4255 

Corporation's name, identifying number, and address (including ZIP code) 

87-0293951 
H. Tracy Hall, Incorporated 
1190 Columbia Lane 
Provo, Utah 84601 



• I 

1-

SCHEDULE K-l 
(Form 1120S) 

Shareholder's Share of Undistributed Taxable 
Income, etc.-1976 Copy A 

File with 
Form 1120S Oepartment of the Treasury 

Internal Revenue Service 
beginning ...... ~~p.!,~t.~.!:~.1.~~~~ .. ~~~r l~~~~ :~d~~:e~ .. ~.~.~.~.tti~.~!; .... 3J __ ._ ............ 19 ... .7..Z 
(Com a separate Schedule K-l for each shareholder-See instructions on back of Copy C) 

Income ' 

(a) Amount 

(856) 

(b) Form 1040 filers enter col. (a) 
amount as indicated below. Form 
1041 filers enter col. (a) amount In 
corresponding line of that form. 

5ch. E. Part III 

5ch. D. Part II 

l(a) Interest expense on investment indebtedness incurred prior to September 11, 1975 

(b) Interest expense on investment indebtedness incurred after September 10, 1975 

2 Net investment income or (loss) • 

3 Excess expenses from "net lease property" • 
4 Excess net long·term capital gain over net short·term capital loss attributable 

to investment 

1 Excess itemized deductions 

2 Accelerated depreciation on: (a) Low income rental housing 

(b) Other real property • 

(c) Personal property subject to a lease 

3 Amortization of: (a) Certified pollution control facilities 

(b) Railroad roll ing stock • 

(c) On·the·job training facilities 

(d) Child care facilities • 

4 Reserves for losses on bad debts of financial institutions 

5 Depletion 

line 1(t) 

line 1 (g) 

�---------------�~I~in~e~l~(i~)--------------
line 

line 1 (I) 

line .------------------------ 1-----=--'---------
_______ ___________ __ ~I~in.::...e ...::l.!:(b~) ______ _ 

_________________ _ =_'_-...::.:c.....:..:.=.:.~~.:..:::...-=---'--=--'---'--=---=--=---'---'......;=---=---=--I ------------ ------------ · I----'-"---------------

Qualified progress 
expenditures 

--=:..'-'-'~~'_'_"_~ I-->.;=--'--=..;....;.;..;".::.;...::.~.=.c:......:-"---=--'---'-"---=--'--I · --------- --------------- 1--'-...::.0.....:.....--------

A 
B 

c 

(4) Estimated 
useful life 

(5) Appl ica · 
bl. per· 
centag. 

(6) Original qualified 
inyestment (Col. 

3 x col. 5) 

(8) Date 
Item ceased 

to be in· 
vestment 

credit propertY 

Shareholders name, identifying number, and address (including ZIP code) 

529-10-1716 
Ida Rose Hall 
1711 North Lambert Lane 
Provo, Utah 84601 

(9) Actual 
useful 

life 

(10) Applicabl. 
percentage 

-------------------1-----=--'---------
------------- ----------I....:..:.=-~-------___________________ ___ ._+...c..:.:..~~ _____ _ 

(3) Cost 
or basis 

(11) Qualified 
investment 

(Col. 3 x col. 10) 

Corporation's name. identifying number. and address (including ZIP code) 

87-0293951 
H. Tracy Hall, Incorporated 
1190 Columbia Lane 
Provo, Utah 84601 
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I-
SCHEDULE K-l 
(Form 1120S) 

Shareholder's Share of Undistributed Taxable 
Income, etc.-1976 Copy A 

File with 
Form 1120S Department of the Treasury 

Inlernal Revenue Se",ito 

For ca,tendar year 1976 or other taxable year 
beginning __ ____ S_~_p_t_~_mQ.~.r ___ t _______ _______ . 1976. ending _________ Aug.u.s_t._3_L _______ . lLZ] 
(Complete a separate Schedule K-l for each shareholder-See instructions on back of Copy C) 

Income 

Undistributed taxable income--ordinary income or (loss) • 
Undistributed taxable i n after tax 

(I) Amount 

(961) 

(b) Form 1040 filers enter tol- (I) 
amount IS inditated below_ Form 
1041 filers enler toL (I) Imount in 
torrespondine line of that form _ 

Shareholder's distributive share of losses from section 465 activities (see instructions) 

0$1110 Interest on Investment Indebtedness 

l(a) Interest expense on investment indebtedness incurred prior to September 11, 1975 

(b) Interest expense on investment indebtedness incurred after September 10. 1975 

2 Net investment income or (loss) • 

Excess expenses from "net lease property" • line 8 and 19 3 
4 Excess net long-term capital gain over net short-term capital loss attributable 

to investment 

1 Excess itemized deductions 

2 Accelerated depreciation on: (a) Low income rental housing 

(b) Other real property • 

(c) Personal property subject to a lease 

3 Amortization of: (a) Certified pollution control facilities 

(b) Railroad rolling stock • 

(c) On·the-job training facilities 

(d) Child care facilities • 

4 Reserves for losses on bad debts of financial institutions 

5 Depletion 

6 

line 20 

Form 46Z5 line reference 

line 1(f) 

line 1(g) 

line 1(i) 

line 1 (j) 

line 1 (I) 

--- -------------------I~~::.-'..::!-------

------------------ --....:.....=---------
--------il->-~-'---''-'---'-'--'__'';__':....:..=.c.::-'--"'--'----=--=--'--=---'-----:..---'---'--'-''- ------------------------ - I~-=-'-'-'-"-------

Qualified progress 
expenditures 

I-=.::..:...:-=.::...::.:..:...:'-I_...l=..!'-..:...--=..:...~=~=_.:....~__=___.:...___=.__='_'_=____:._ ------- --- --------------- 1 __ -'--' ______ _ 
_________ I __ --==..:.....:::..._--'-->..::!--:.....:::~'_=c.=.....'_=:.:..:::..__=___=___=__''____'__....:::...__=___..:._ _________________________ 1 _ _ --'-=--______ _ 

A 
B 

(4) Estimaled 
useful lif, 

(5) Applita
ble per
tenlae' 

(6) Origi nal qualified 
investment (Col. 

3 I tol. 5) 

(8) Dale 
item teased 

to b, in
vestment 

tredit property 

Shareholder's name, identifying number, and address (including ZIP code) 

529-07-9801 
H. Tracy Hall 
1711 North Lambert Lane 
Provo, Utah 84601 

(9) Attual 
useful 
Iif. 

. ---- - ------ --------------I~-=-'-'-"--------

(10) AppliCibl. 
pere.entae. 

------------------------·1---'""''--------

(3) Cost 
or basis 

(11) Qualified 
investment 

(Col. 3 I col. 10) 

Corporation's name, identifying number. and address (including ZIP code) 
87-0293951 

H. Tracy Hall, Incorporated 
1190 Columbia Lane 
Provo, Utah 84601 



I· 
H. TRACY HALL. INCORPORATED 87-0293951 

AMORTIZATION OF ORGANIZATION EXPENSES 

Fiscal year ended August 31, 1977 

An election has been made under the prov1s10ns of Sec. 248 of the Internal 
Revenue Code of 1954 to amortize organization expenses ratably over a 60-month 
period beginning October 1, 1972: 

Total organization expenses 
Prior years' amortization 

Unamortized balance August 31, 1976 
Amortization for the fiscal year 

ended August 31, 1977 

Unamortized balance August 31, 1977 

$325 
255 

70 

65 

$ 5 



Property taxes 
Use taxes 
Licenses 

Total 

Freight and express 
Insurance 
Dues and subscriptions 
Professional fees 
Supplies 
Travel expense 
Automotive expense 
Office expense 
Utilities 

Total 

H. TRACY HALL, INCORPORATED 

SCHEDULE OF TAXES AND LICENSES 

Fiscal year ended August 31, 1977 

SCHEDULE OF OTHER DEDUCTIONS 

87-0293951 

$ 

$ 

25 
33 
12 

70 

$ 67 
366 
124 
910 
296 
136 

78 
157 
765 

$2,899 



H. TRACY HALL, INCORPORATED 

SUMMARY OF DISTRIBUTIONS AND OTHER ITEMS 

Fiscal year ended August 31, 1977 

H. Tracy Hall 
1711 North Lambert Lane 
Provo, Utah 84601 

Ida Rose Hall 
1711 North Lambert Lane 
Provo, Utah 84601 

H. Tracy and Elizabeth H. Hall, Jr. 
786 East Meadow Drive 
Palo Alto, California 94303 

Daniel and Sher1ene Bartholomew 
80 Greenridge Avenue 
White Plains, NY 10605 

David R. and Karen V. Hall 
4235 Province Line Road 
Princeton, NJ 08540 

J. Martin and Elizabeth H. Neil 
1319 Poppy Way 
San Jose, California 95129 

Virginia Hall 
1711 North Lambert Lane 
Provo, Utah 84601 

Charlotte Hall 
1711 North Lambert Lane 
Provo, Utah 84601 

Nancy Hall 
1711 North Lambert Lane 
Provo, Utah 84601 

Totals 

Social 
Security 
number 

529-07-9801 

529-10-1716 

528-66-3544 

529-56-9730 

528-66-4787 

529-66-7245 

528-78-8080 

528-80-8152 

529-94-9795 

Stock Ownership 
Number Period held 

of shares From To 

6,750 9/1/74 8/31/77 

6,000 9/1/74 8/31/77 

1,750 9/1/74 8/31/77 

1,750 9/1/74 8/31/77 

1,750 9/1/74 8/31/77 

1,750 9/1/74 8/31/77 

1,750 9/1/74 8/31/77 

1,750 9/1/74 8/31/77 

1,750 9/1/74 8/31/77 

25,000 

87-0293951 

Compensation 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 



Form 1120S (1976) 

Computation of Undistributed Taxable Income and Summary of Distributions and Other Items 
Computation of Corporation's Undistributed Taxable Income 

1 Taxable income (line 28, page 1) ___ ________ .Q_~~.§Z2_._ .. __ . 
2 Less: (a) Money distributed as dividends out of earnings and profits of the taxable year·I. _~_._~ __ .~ __ .: ._.: __ .~. __ : ___ : __ 

(b) Tax imposed on certain capital gains (line 31, page 1) • ----------I----~_=7"::::_:_--
3 Corporation's undistributed taxable income (3 , 5 6 7 ) 

Summary of Distributions and Other Items (attach additional sheets if necessary) 
3. Stock owntrship 5. Perconlac. of 

1. Name .nd .ddre .. of 
eath sh.rtholder 

2. Soci.1 security 
number 

4. Compensalion l im. dewlod 
10 bUlln", 

A 

4 Actual dividend distributions taxable as ordinary income (Do not include amounts shown on line 6) 

5 Actual dividend distributions taxable as long·term capital gains (after tax) 

6 Actual dividend distributions taxable as ordinary income and qualifying for dividend exclusion 

7 Nondividend distributions • 
8 Undistributed taxable income-taxable as ordinary income or (loss) 
9 Undistributed taxable income-taxable as long·term capital gain (after tax) 

10 Investment credit property Cost Of' baais 

.... Basis of new (a) 3 or more but less than 5 years ______________________________ _ 

~ 5 ~nr~~~~ent (b) 5 or more but less than 7 years • _______________________________ _ 

III .. _(!..:c:.!:)_=..7_=..0:...r ..:.m:..:.o.::.r:...:e=-4y-=e-=a:...:rs:.....:._-=--~~__"_'__~~__"__''__..:.......:..._=..__'__'..:.......:..._=........:__'~ ____________________________ _ 

~I ~~~Ii~:~e~~~r~ res 197 
4 la9~d6 1975

1_(.:..( :-=~'--;-:-~-~-:-~-:-'~:....:-:-~-:--'--'---"-'---'--'---'----''---'---'---'--'---'- :~~~~~~~~~=~~~~~~~~~~~~~~~~~~~~~ 
e E Cost of used (f) 3 or more but less than 5 years • 
D.. .... investment (g) 5 or more but less than 7 years • 

.g property (h) 7 or more years • 

11 Interest on investment indebtedness: 

(a) (1) Interest expense on investment indebtedness incurred prior to September 11, 1975 

(2) Interest expense on investment indebtedness incurred after September 10, 1975 

(b) Net investment income or (loss) 

(c) Excess expenses from "net lease property" 

Excess of net I gain over net short·term capital loss attributable to investment 

12 Items of tax preference: 

(a) Excess itemized deductions 

(b) Accelerated depreciation on: 

(c) 

(1) Low income rental housing 

(2) Other real property. • • 
(3) Personal property subject to a lease. 

Did you at the end of year own, or 
indirectly, 50% or more of the voting stock of a domestic 
corporation? • 
(For rules of attribution, see section 267(c).) If the answer is "Yes," 
attach a schedule showing: (a) name, address, and employer identi· l fication number and (b) percentage owned 

'5 G Taxable income or (loss) from line 28, page 1, Form 11205 
G/ 
a:: 

6 
for your taxJble year beginning in: 1973 ...... '?9..".QQ.Q ....... ; 
1974 ........ 2.Q.,5.81. ............... ; 1975 ............... .c4."J.?.&L ... . 

:; H Refer to page 7 of instructions and state the principal: 

E Business activity .. Res.e.a.t:ch .. and ... f::J).&iTI~.~J:::.i..n& ..... 
~ c 

Ci 
c 
o 
~ J 
~ 

Product or service ................................................................. . 

Were you a member of a controlled group 

subject to the provisions of section 15617 • 

Did you claim a deduction for expenses connected with: 

(J) Entertainment facility (boat, resort, ranch, etc.)? • 

(2) Living accommodations (except for employees on 

business)? 
families at conventions or 

(e) Amortization of: 
(1) Certified pollution control facilities 1 _________ _ 

(2) Railroad rolling stock • • • 

(3) On-the·job training facilities. • • 
(4) Child care facilities. • • • • • 1 ________ _ 

(f) Reserves for losses on bad debts of finan· 

cial institutions 
Depletion. • • . . . . . • • . 

(4) Employee or family vacations not reported on Form 

W-2? 

K Did you file all required Forms 1087, 1096, and 1099? • 
L Answer only if (1) this is the first Il20S return filed since 

your election to be treated as a small business corporation 
and (2) the corporation was in existence for the taxable 
year prior to the election and had investment credit prop· 
erty: Was an agreement filed under section 1.47-4(b) of 
the regulations? 

M Did you, at any time during the taxable year, have any in· 
terest in or signature or other authority over I bank, 
securities, or other financial account in a foreign country 
(except in a U.S. military banking facility operated by I 
U.S. financial institution)? If "Yes," attach Form 4683. (For 
definitions, see Form 4683.) • . • • • • • . • . 

Were you the grantor of. or transferor to, a foreign trust 
during any taxable year, which foreign trust was in being 
during the current taxable year, whether or not you have 
any beneficial interest in such trust? If "Yes," attach form 
4683. see Form 4683 



Form 1120S (1976) Page 4 
Schedulel K-l Shareholder's Share of Undistributed Taxable Income, etc. (Complete a separate Schedule K-l (Form 1120S) for 

each shareholder. See page 5 of instructions, and also back of Copy C, Schedule K-l (Form 1120S).) 

Balance Sheets 

ASSETS 

1 Cash . 
2 Trade notes and accounts receivable 

(a) less allowances for bad debts 

3 Inventories 
4 Gov'! obligations: (a) U.S. and instrumentalities 

(b) State, subdivisions thereof, etc. 

5 Other current assets (attach schedule) 

6 Loans to shareholders , 

7 Mortgage and real estate loans 
8 Other investments (attach schedule) 

9 Buildings and other fixed depreciable assets 
(a) less accumulated depreciation 

10 Depletable assets. 
(a) less accumulated depletion 

11 land (net of any amortization) • 
12 Intangible assets (amortizable only) 

(a) Less accumulated amortization 

13 Other assets (attach schedule) 

14 Total assets • 

LIABILITIES AND SHAREHOLDERS' EQUITY 

15 Accounts payable. 
16 Mtges, notes, bonds payable in less than 1 year 

1-7 Other current liabilities (attach schedule) 

18 loans from shareholders • 
19 Mtges, notes, bonds payable in 1 year or more 

20 Other liabilities (attach schedule) 

21 Capital stock • 
22 Paid·in or capital surplus • 

23 Retained earnings-appropriated (attach schedule) 

24 Retained earnings-unappropriated • 

25 Shareholders' undistributed taxable Income previously tlXed 

26 less cost of treasury stock 

2 
3 Excess of capital losses over capital gains 

4 Income subject to tax not recorded on books this 

year (itemize) ........................................ ( ...................... .. 
5 Expenses recorded on books this year not deducted 

in this return (itemize) .............................. . 

.................. · .. · ............ · .. ··· ................ 1------
5 • 

of Unappropriated Retained Earnings 

1 Balance at beginning of year • • • • • • I ........... (~.?~.L .. . 
2 Net income per books • • • • • • • . ...... Q).~~?l .... . 
3 Other increases (itemize) ............................ . 

4 .m .... T~t;i ·~;ii~~~·i'.·2:~·;d·j .. ~ .. ·:m: .. ·~ ....... 1 (4,090) 

.. .......... (523} ... .. 
..... n.-?,.9.9J.L 
( 

in this return (itemize) 

(a) Tax·exempt interest $ ....................... .. 

8 Deductions in this tax return not charged against 

book income this year (itemize) .................. . 

. ....... ~-'.1~~3.. ...... _ 

...!Q.1.QQQ ........ . 

.U.-'.4f.9 ......... . 
. ..... f.,.5.QQ ....... . 

.. .. · .. · ...... ·· .... ··· .... · .. ····· .. · .... ·· .... · .. · .. -1--------
9 Total of lines 7 and 8 

10 Income Cline 28. Due 1)-line 6 Jess line 9 
Per Books (line 24 above) 

5 Distributions out of current or accumulated earn· 

ings and profits: (a) Cash • 

(b) Stock ' . 

(c) Property 

6 Current year's undistributed taxable income or net 

operating loss (total of lines 8 and 9, Schedule K) 

7 Other decreases (itemize) ......................... .. 
..... Q.~~.~?2 ....... 

· .. ······· .. · .. ···· .. ········· .. ··· ...... ··· .. · ···· .. · .. 1-...,.."..-::-:,..-----
P,567) 8 Total of lines 5, 6, and 7 

9 Balance at end of year (line 4 less line 8) {523) 
* u.s. GOV£RN"EHT PRIHTlHG 0fl'lC£ : 111\-0-218'118 noel 6750 



• 
Form TC-20S 

YEAR 

UTAH SMALL BUSINESS 

CORPORATION FRANCHISE TAX RETURN 

For Calendar Year 1976 

Completed Return is to be 
filed with or mailed to 

STATE TAX COMMISSION 
OF UTAH 

State Office Building 
Salt lake City. Utah 84134 

or other taxable year beginning _9JJ:_. 1976, ending J~jl1-__ , 1977 
Federal Identification Number 

87-0293951 
Utah Sec. of State Number 

Returns made on the basis of the 
calendar year 1976 shall be filed 
with the State Tax Commission, 
State Office Bldg., Salt Lake City, 
Utah 84134, on or before April 
15, 1977. Returns made on the 
basis of a fiscal year shall be filed 
on or before the fifteenth day of 
the fourth month following the 

H. Tracy Hall, Incorporated 
1190 Columbia Lane 
Provo, Utah 84601 

close of the fiscal '"·ear. 1-:-------------:-----------------1 
} (If name, address and zip code are incorrectly printed in above space, please correct) 

SUPPLEMENTAL INFORMATION (To be supplied by all corporations) 

57676 

A. Distributions to shareholders out of earnings accu- past examinations still pending? _____ N_O_N_E ___ _ 
mula ted prior to January 1, 1973, $ NONE 

B. What is the latest year or years for which a Federal 
Examination has been completed? NONE . Attach a 
summary of the Federal adjustments and the adjusted 
Federal tax liability for each year for which Federal audit 
adjustments have not already been reported to the Tax 
Commission, and indicate date of final determination. 

(2) With respect to what year or years have exten
sions for period of proposing additional assessments of 
Federal tax been agreed to with the Internal Re\enue 
Service? NONE . ~ttach schedule giving complete 
details. 

C. (1) With respect to what year or years are Federal 
examinations now in progress, or final determinations of 

Note: Automatic extension of statute of limitatio11s is 
provided by Section 59-13-40 of the Utah Code for fail
ure to report fully the informatt'on required by Ques
tions (B) and (C). 

NOTE: A copy of the Federal return (1120S) and supporting schedules must be attached to this return. 

1. Taxable income from page 1 of federal form 1120S ____________________________________________________________ _ 
2. Deduct: Income subject to federal tax, from schedule] form 1120S _____________________________________ _ 
3. Line 1 leH line 2 ________________________________________________________________________ _ 

4. Percentage of ownership represented by: (See instruction 5) 

number = 
(a) Resident shares lOUD ....l.2....... 
(b) Non-resident shares 7 ,000 28 
Total - equals 100% 25,000 100 

5. Line 3 multiplied by percent in line 4(a) ____________________________________________________________________________ _ 
6. Line 3 less line 5 ___________________________________________________________________________________________________________ _ 

7. 
8. 

9. 

10. 

Amount on line 2 ___________________________________________________________________________________________________ _ 

Net Income (line 6 plus line 7)-----------------------------------------------------_____________________ _ 
(If corporation is taxable in another state, refer to schedule N, page 2) 

Income allocated to Utah, from line II, Schedule N, Page 2, (Applicable only if corporation is taxable in 
an 0 th er J ta te) ____________________ . __________________________________________________________________ _ 

Net income subject to Utah franchise tax from line 8 or 9, whichever is applicable ________________________ _ 

11. Tax: 6% ofline 10. (No minimum tax applies) 
Penalty __________ _ 

Interest _________ _ 
TOT AL ___________ _ 

S ____ ._(3~5.6Z- ___ _ 

(2 568 1 

s ______________ .c~_~~ _______ _ 
s ==~{'_=9==99=_4=' = 

s ________________________ . 
S ___________________________ . 

s ___________ ~Q~ _____ _ 
s _._______________ _ ___ _ 
S _______ . ___________________ _ 

s ___________ ~.'?~~ ______ _ 

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of 
my knowledge and belief it is true, correct, and complete. If prepared by a person other than the taxpayer. his declaration is based on all 
information of which he has any knowledge. 

Dflte 

Date 

Signalurp of officer 

lndividtMlI or firm .~igfUltlJre of preparer 
Elmer Fox, Westheimer & 00. 
Certified Public Accountants 

_____ p_1;'_~_~i_~l.~!!.1; _____ _ 
Tille 

_1_Q.7.5 __ .NQr_th ___ ~Q_Q ___ We.$_t_,---F];-Q-Y.g.~.-JJ.t-ql:L--~_4_QQ.1 __ 
Addrpss 
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SCHEDULE N - ALLOCATION OF INCOME (To be used only if taxable in another state) 

Dr.SCRIPTlON 

1. Total tangible property __________________________________________________ . ______ _ 

2. Total expenditures for wages, salaries, commissions or other 
s 

171 Utah 
(a) 

Everywhere 
(b) 

$ 

Fraction 
(a)';'-(b) 

compensation ______________________________________________________ - t-S=-_____ --t __ ~S------_I_-_I~------
3. Receipts and sales __________________________________________ ._____ L.S=--_____ ....L..._--L..!$ ______ ...l-_+ ______ _ 
4. Total of fractions 1, 2 and 3 _______________________________ . _________________________________________________________________________ _ 

t--------
5. Apportionment fraction {line 4 divided by threeL ____ . _____________________ . _____________________ -----------------------r--~-='-'-----_r_--
6. Net income (line 8, page 1) ___________________________________________________________________________________ I-S"--_____ -+ __ 
7. Less: Non-business income allocated: (attach schedule) 

(a) To Utah $ X percent at line 4{b) page 1 ___________________________ = $ I 
(b) Outside Utah $ X percent at line 4{b) page 1 _______________ = S I 

Total __________________________________ .___________________________________________ $ ______ _ 

8. Remainder of net income subject to apportionment (line 6 less line 7) ----------------------------------I-S:-_____ -+ __ 
9. Portion of remainder allocated to Utah (line 8 X line 5) __________________________________________________ rS:-_____ -+ __ 

10. Add: Non-business income allocated to Utah (line 7(a) above) ___________________________________ S---------r--
11. Tet income subject to Utah franchise tax (enter at line 9, page 1) __ _______ _____ ___ _ ____ __ __ $ 

Non-Business Income. Attach schedule showing gross amounts, related expenses and net amounts of each item. 
Also explain the nature and source of each item being specifically allocated. 

Business and Nonbusiness Income Defined. Section 59-13-78. (a) defines "business income" as "income arIsmg 
from transactions and activity in the regular course of the taxpayer's trade or business and includes income from 
tangible and intangible property if the acquisition, management, and disposition of the property constitute integral parts 
of the taxpayer's regular trade or business operations." In essence, all income which arises from the conduct of trade or 
business operations of a taxpayer is business income. For purposes of administration of the Uniform Diyision of Income 
for Tax Purposes Act, the income of the taxpayer is business income unless clearly classifiable as nonbusiness income. 

GENERAL INSTRUCTIONS FORM TC-20S 

Note: A Copy of the Federal Return and Supporting Schedules Must Be Attached to This Return. 

1. Who Must File. Every small business corporation (as 
defined at Section 1371{a) of the Internal Revenue Code) 
which has filed a proper and timely election under Section 
1372 (a) shall file form TC-20S so long as the federal election 
remains in effect. 

2. Time and Place for Filing. The return must be filed with 
the Tax Commission on or before the fifteenth day of April 
following the close of the calendar year for which the return is 
filed; or if the return is for a fiscal year, on or before the 
fifteenth day of the fourth month following the close of such 
fiscal year. The Tax Commission may grant a reasonable 
extension of time not exceeding six months for filing a return, 
if application therefor is made before the date prescribed 
above for filing such return, whenever in its judgment good 

cause exists. 

3. Accounting Period. The taxable year for Utah shall be 

the same as for Federal income tax purposes. If a small 
business corporation changes the federal taxable year, it must 
change the Utah taxable year accordingly. However, 
permission to change shall be requested from the Tax 
Commission within 30 days after the close of the new filing 

period. 

4. Signatures and Verification. The return shall be signed by 

a responsible officer of the corporation, the signature of whom 
need not be notarized but when signed shall be deemed made 

under oath. 

5. Income Taxed to a Small Business Corporation. Every 
small business corporation is subject to payment of the 
corporation franchise tax on any income which is subject to 
the federal corporation income tax, adjusted, of course, for 
any applicable apportionment fraction. Also, the corporation 
franchise tax must be paid by a small business corporation on 
that percentage of income (other than income subject to 
federal tax) that the percentage of ownership of its 
outstanding shares of stock owned by non-resident individuals 
bears to the total outstanding shares of stock as of the last day 
of the corporation's filing period. 

6. Dividends and Other Distributions. Any dividends or 

other distributions out of the corporation's earnings must be 
identified as to distributions out of earnings accumulated prior 
to 1-1-73, and/or earnings accumulated after 12-31-72. 

7. Net Income Assignable to Business Done in Utah. If the 
corporation during the taxable year was taxable in another 
state complete schedule N. 

A corporation is taxable in another state if (1) in that state 
it is subject to a net income tax, a franchise tax measured by 
net income, a franchise tax for the privilege of doing business, 
or a corporate stock tax, or (2) that state has jurisdiction to 
subject the taxpayer to a net income tax regardless of whether, 

in fact, the state does or does not. See Tax Commission reg. 8. 
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